
I am a 30+ year financial services executive leading teams in investment banking 
and advisory working with state and local governments and 501(c) 3 organizations. 
In these capacities I have lead innovative financings to solve financial and 
infrastructure issues including issuing bonds, creating special purpose entities and 
public private partnerships.  My background, including having both a JD and MBA, 
and being a strategic thinker makes me well suited for Board service , in financial 
services , infrastructure including transportation, mutual funds and industries 
which are heavily governmentally regulated.  



      COURTNEY SHEA 

The role of Financial Advisor is to be the “Conductor of the Orchestra” in municipal debt financings. Courtney Shea has 
become an extraordinary performer in this role, personally responsible for over $9 Billion of completed debt issues in 31 
transactions in the past 3 years. Competitively selected by elected or appointed government officials, she organizes and 
leads a team of independent professional bankers and lawyers to design, structure and implement debt programs for 
state and local governments and non-profit organizations.  Her ability to quickly drill down to essential issues with a 
sharp questioning and challenging style, provides a purpose-driven focus to work through often contentious situations 
and transactions. While not suffering ambiguities and verbal gloss-overs from others in the process, Courtney has built a 
reputation of leading by example, using her own legal and investment banking background to harmonize the team 
efforts to accomplish the goal for her clients and a product that is more than the sum of the parts. Her long-term repeat 
relationships with clients attests to the respectful collegial leadership traits she exercises. 

These technical and financial engineering skills have been honed over 30 years as a full-time finance professional, in 
both investment banking and municipal finance advisory services, including the past six years as one of two 
principal/owner/controlling partners of Columbia Capital Management and as head of its Chicago and Los Angeles 
offices. Courtney's unique contributions have come from her acute awareness of the broader public and/or political 
implications and consequences that alternative financing choices and timing decisions may have on her clients. The 
modern corporate environment requires enhanced awareness and sensitivity to broad public image issues and potential 
effects of increased governmental, political and regulatory activities. Courtney's experience has made her a keen 
evaluator of the people and processes that impact the private sector today and equip her to contribute a vital 
perspective as a member of a Corporate Board, in meeting its oversight and strategic planning responsibilities. 

Sharing her talents and experiences, Courtney serves as an independent board and audit committee member and the 
Board’s “Qualified Financial Expert” for the Professional Diversity Network (IPDN: NASDAQ).  Since 2016, she has served 
on the board of Continental Testing Services, Inc., a nationally recognized professional testing administrator.  Courtney 
joined the Board of Directors of Joffrey Ballet Company in 2013 and serves on the finance and audit committees; 
Chicago Symphony Orchestra Women's Board since 2011; Lincoln Academy of Illinois Treasurer and Regent since2000. A 
very special program has benefited since 1995 from Courtney’s hands-on involvement as well as Board leadership: The 
Chicago Summer Institute provides low income Chicago high school students with jobs and mentoring for a six-week 
paid summer internship. Public Service has included membership and chairmanship of two statutory State of Illinois 
Advisory Boards for banking and securities regulation. The University of Chicago, Harris School of Public Policy, Center 
for Public Finance, has benefited from her Board membership since 2016 and program involvement for many years. 

Courtney graduated BA with high honors in economics from University of Notre Dame, followed by JD from Loyola 
University Law School and subsequent admission to the Illinois Bar. She then achieved MBA with honors in Finance from 
the Graduate School of Business, University of Chicago. Recently she was selected and completed an elite residential 
program at Harvard Business School Executive Education Center for Women on Boards: Succeeding as a Corporate 
Director. Courtney was a National Co-Founder of Women in Public Finance, a professional organization started in 1996 
providing education, mentoring and networking opportunities for women nationwide in the public finance arena and 
has grown to serve over 2000 members today.  She was honored as the Recipient of the National Women in Public 
Finance Lifetime Achievement Award in 2017. 



Courtney C. Shea 
Chicago, IL 60610 ▪ 312.961.6863 ▪ courtney.shea@sbcglobal.net 

 
 
Summary 
 

Senior financial executive with 30+ years of professional experience in municipal advisory and investment banking, including National 
Head of Public Finance at a division of ABN AMRO and executive at Citi. Currently serves as an independent director of a NASDAQ 
board (IPDN) and as the boards audit committee “qualified financial expert”. Developed tax-exempt and taxable creative financial 
solutions for governmental, not for profit clients, and private corporations working with government, including the City of Chicago, 
State of Illinois, Illinois Finance Authority, and Chicago Infrastructure Trust. Have completed over $9 billion dollars of financings in 31 
transactions over last three years. Served as an appointed member of two State regulatory boards responsible for financial industry 
oversight. Community involvement includes a Director of the Joffrey Ballet serving as a member of the audit and finance committees 
and a board member of The Center for Municipal Finance, University of Chicago Harris School of Public Policy.  
 
Key Strengths 
 

§ Financial Expertise: Serves as audit committee “qualified financial expert” on NASDAQ listed board. Highly skilled in 
monitoring and evaluating financial statements; assessing complex financial systems; analyzing debt and identifying 
opportunities for savings; placing bonds; and formally presenting to ratings agencies. 

§ Understanding of ESG Concepts: Working knowledge of environmental processes, procedures, technologies, social issues, 
and governance requirements at state and local level.  Through board membership in Center for Municipal Finance at 
University of Chicago, knowledge of smart cities and how financial operations extend beyond budgeting to intersect with ESG 
and business cases for new directions. 

§ Oversight Experience: Served as an appointed member of two state regulatory boards responsible for financial industry 
oversight.  Active member of audit committee for non governmental organization receiving multiple sources of earned and 
grant revenues 

 

Professional Experience 

Municipal Finance Professional 1985-Present 

Responsible for Midwest public finance teams, which covered tax-exempt and taxable financings for municipal issuers. 
§ Served as lead advisor on $10.0B State of Illinois General Obligation Bonds (2003), $500M Chicago Board of 

Education Tax Anticipation Notes (2015), $2.7B Sales Tax Securitization Corporation (2017-2019), and $285M Cook 
County General Obligation Bonds (2016), $426M Metropolitan Water Reclamation District (2016). Participated in 31 
transactions, totaling almost $9B in par since 2016. 

§ Experienced with broad array of municipal financings, including general obligation, transportation, airport, 
water, sewer, and lease revenue financings. 

Leadership: 
§ Led several Public Finance practices in the Midwest by strategically pursuing deal opportunities, strengthening client 

relationships, and developing product offerings to meet client needs. 
§ Promoted environment of achievement, responsiveness, and compliance in offices. 
§ Recruited, developed, and retained top talent. 

Project Management: 
§ Managed deal teams of bankers, feasibility consultants, attorneys, and municipal issuers to complete bond 

transactions on behalf of municipal clients. Size of transactions typically ranged from $100M to $10.0B. 
§ Coordinated with deal team to effectively price, market, and sell bonds in compliance with various regulatory 

agencies, including the SEC, FINRA, and MSRB. 
§ Worked with clients to ensure financings completed within their desired timeframes. 

Financial Analysis: 

§ Structured tax-exempt and taxable bond transactions that met clients’ needs, taking into account such considerations 
as interest rate environment, cash flow position, rating agency implications, and federal tax law constraints. 

§ Executed transactions featuring various financing structures, including long-term fixed rate bonds, variable rate bonds, 
derivatives, and privately placed loans. 

§ Developed in-depth knowledge of DBC Finance (public finance-specific software). 

 

 

 



Sales and Marketing: 

§ Presented financing ideas to key decision makers, including politicians, Chief Financial Officers, Treasurers, and 
budget staff, explaining complex financial concepts in understandable and relatable terms. 

§ Wrote new business proposals and presentations. Responded to issuers’ Requests for Proposals. 
§ Prepared and organized institutional investor “road shows” for clients’ transactions. 
§ Discussed credit structures with investors in the bond sale process. 

 
Select Accomplishments 1994-Present 
 

§ Infrastructure Funding | Public-Private Partnerships 
Spearheaded successful taxable transaction between airport and rental car companies, consolidating multiple rental car 
company sites at both Denver and DFW airports into single facilities. Artemis Capital (1994-1996) 
 

§ Identification of Private Sector Outsourcing Opportunities 
Served as inaugural municipal advisor to Chicago Infrastructure Trust to identify cost saving measures to outsource for 
key city departments, including energy efficiency building management and street lighting.  Acacia Financial (2012-2013) 
 

§ Risk Transfer | Bond Placement 
Established special purpose bankruptcy-proof entity to receive proceeds from private sector tobacco companies 
settlement, enabling the State of Iowa to issue bonds for general infrastructure. Salomon Smith Barney (2001) 
 

§ Long-Range Strategy | Debt Restructuring 
Completed $3 billion, 4-part transaction projected to save City of Chicago $150 million, executing creative financial 
reengineering strategy to refinance debt at lower rate. Columbia Capital (2017-2019) 
 

§ Green Bond Financing 
Lead inaugural green bond financing for Metropolitan Water Reclamation District of Greater Chicago.  Four of six series 
totaling in excess of $100MM were green bonds and one series was also designated as direct pay Qualified Energy 
Conservation Bonds.  These series were marketed and sold to new institutional investors due to the designation and 
resulted in significant interest rate savings to the District. 
 

§ Pension Funding 
Served as Co- Senior Manager on $10 Billion State of Illinois pension bond transaction to assist with increasing pension 
fund funding levels for four State of Illinois pension funds. LaSalle Financial Services (2003) 
 

§ Building Organizations 
Executed growth plans for increasing revenues by direct business development and strategic acquisition of a competitor 
to grow business by 50% over a two-year period in a shrinking municipal market. Columbia Capital (2018) 

 
Employment History 

 
Columbia Capital Management, LLC, MANAGING MEMBER, Municipal Finance and Investment Advisory, 2013 – Present 

Acacia Financial Group, Inc., HEAD OF CHICAGO OFFICE AND SENIOR VICE PRESIDENT, Municipal Advisory, 2009 – 2013 

Siebert Branford Shank & Co, LLC, HEAD OF CHICAGO OFFICE AND MANAGING DIRECTOR, Municipal Finance, 2006 – 2008 

LaSalle Financial Services, (ABN AMRO), NATIONAL DEPARTMENT MANAGER, Municipal Finance, 2001 – 2006  
Citi (Salomon Smith Barney), DIRECTOR, Public Finance, 1999 – 2001 

Artemis Capital, Shareholder and Managing Director, Public Finance, 1992-1998 

Kemper Financial Services, Vice President, Public Finance, 1990-1992 

Drexel Burnham Lambert, Vice President, Public Finance and Fixed income, 1985-1989 
 

 
 
 
 
 
 
 
 
 
 
 

 



Board Activity  

Professional Boards 
Professional Diversity Network (IPDN: NASDAQ) - Global Developer and operator of online and in-person networks that 
provide access to networking, training, educational and employment opportunities for diverse individuals 

 Independent Director and Audit Committee Member, “Qualified Financial Expert”, 2019-Present 

 
Continental Testing Service, Inc. - Designer, developer, and administrator of 75 professional licensure exams in multiple 
states to in excess of 500,000 individuals for over 30 years 

 Board Member, 2016- Present 
 

University of Chicago, Harris School of Public Policy, Center for Municipal Finance 
Board Member, 2016 – Present 
 
 
Illinois State Securities Advisory Committee  
Chairman, 1995 – 1998 
Board Member, 1991 – 1998 
 
National Women in Public Finance - Professional networking organization advancing women’s leadership opportunities by 
fostering relationships and providing educational forums for over 2,000 members in 18 chapters 
Co-Founder, 1996 – Present 
Lifetime Achievement Award Recipient, 2017 
 
State of Illinois Banking Board  
Member, 2001 – 2002 
 

Not-for-Profit Boards 
 

Joffrey Ballet - World-class Chicago based ballet company with $34MM budget 
Finance, and Audit Committee Member, 2016 - Present 
Board of Directors, 2013 – Present 
 
Lincoln Academy of Illinois 
Treasurer and Regent – Appointed, 2000 – Present 
 
Chicago Symphony Orchestra  
Women’s Board, 2011 – Present 
 
Chicago Summer Business Institute 
Board Member – Appointed, 1995 – Present 
 
Illinois Executive Mansion Association 
Secretary and Board Member, 1999 – 2014 

 
 
  



 

                                                                     Professional Affiliations and Development 
 
 
 
National Association of Corporate Directors, Board Leadership Fellow, Chicago, Illinois, June 2019 
Participated in three day certification program addressing leading boardroom practices, as well as future trends in ESG and 
Cybersecurity 
 
Harvard Business School Executive Education Program, Cambridge Mass., November 2018 
Women on Boards: Succeeding as a Corporate Director 
One of 140 women selected and sponsored from among worldwide applicants to attend elite program. Intensive education included 
analyzing case studies on legal/ethical issues facing corporate boards, making strategic decisions, selecting a CEO, and communicating 
with stakeholders. 
 
Center for Creative Leadership, La Jolla CA, April 2005 
Executive leadership development program designed to prepare senior executives for leadership roles within their organizations 
 
Women Corporate Directors, West Palm Beach, FL, 2019- Present 
 
National Association of Bond Lawyers, Washington DC, 2010- Present 
 
 

Education 

MBA with honors– Concentration in Finance; 1985   
University of Chicago, Booth School of Business 
 
JD – Admitted to Illinois Bar, 1983  
Loyola University Law School 
 
BA with high honors – Economics; 1980 
University of Notre Dame 
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